3YCBCAL3J8SC PDF > Capitalism, Not Globalism: Capital Mobility, Central Bank Independence, and the Political Control...

Capitalism, Not Globalism: Capital Mobility, Central Bank Independence,
and the Political Control of the Economy (Paperback)

© Y it Mty |

CAPITALISM,
NOT
GLOBALISM

Capital Mobility,

Central Bank Independence,

and the Political Control

of the Economy

William Roberts Clark

byt gl B v |

Filesize: 1.7 MB

Reviews

This composed pdf is excellent. We have go through and that i am certain that i am going to likely to read again once more down the

road. | am just happy to explain how this is basically the very best publication i have go through within my own daily life and can be he
best publication for actually.

(Anika Kertzmann)

DISCLAIMER |[DMCA


http://www.dailydocs.site/disclaimer.html
http://www.dailydocs.site/dmca.html

FTP1CYQXTJUM A PDF « Capitalism, Not Globalism: Capital Mobility, Central Bank Independence, and the Political Control...

CAPITALISM, NOT GLOBALISM: CAPITAL MOBILITY, CENTRAL BANK INDEPENDENCE, AND
THE POLITICAL CONTROL OF THE ECONOMY (PAPERBACK)

C‘P.'l DOWNLOAD PDF

The University of Michigan Press, United States, 2005. Paperback. Condition: New. Language: English . Brand New Book. An original, empirically
supported explanation of the domestic consequences of recent changes in the global economy While much has been made of recent changes in the
international economy, the mechanisms by which politicians control the economy have not fundamentally changed in the postwar period. In
Capitalism, Not Globalism, William Roberts Clark challenges both traditional and revisionist globalization theorists with his assertion that increased
financial integration has led to neither a widening nor a narrowing of partisan differences in macroeconomic policies and outcomes. Clark shows
that the absence of partisan differences is a long-standing feature of democratic capitalist societies, arising from policymakers attempts to use the
economy to guarantee their political survival. Structural changes such as increased capital mobility and central bank independence do not
necessarily diminish politicians ability to control the economy, but they do shape the range of available strategies. In a world of highly mobile
capital, politicians use monetary policy to create macroeconomic expansions prior to elections only if the exchange rate is flexible and the central
bank is subservient. But they use fiscal policy to induce favorable business cycles when the exchange rate is fixed or the central bank is independent.
By considering how capital mobility, the exchange rate regime, and central bank independence limit the range of incentives available to
policymakers, Clark shows that macroeconomic policies and outcomes are tied to the electoral calendar rather than to the prevailing ideology.
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Createspace, United States, 2014. Paperback. Book Condition: New. Large Print. 229 x 152 mm. Language: English . Brand New Book
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Pavilion Books. Hardback. Book Condition: new. BRAND NEW, Those Were the Days . My Arse!: 101 Old Fashioned Activities NOT to Do
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